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All New! AICPA 2006 Controllers Workshop
In today’s highly competitive, ever-changing
regulatory environment, controllers must max
imize their contribution to a company’s strate
gic objectives by developing a truly functional
team that increases profitability.
With its high-level topics,
notable speakers and hands-on
learning environment, the
Controllers Workshop continu
ally receives high marks for
helping participants build critical leadership
skills, enhance their technical knowledge and
identify solid strategies for the challenges
ahead.
The all new 2006 Workshop will be no
exception. The workshop will be held July
20-21 at the Bellagio Hotel in Las Vegas.
Developed by controllers for controllers, this
popular event focuses on your needs and pro
fessional development with breakout sessions,
idea sharing, interactive training and continu
ous opportunities for networking with fellow
controllers. It’s a sell-out event every year so
be sure you are able to attend. Controllers,
accounting and financial managers, treasurers
and financial executives will find this a worth
while and results-driven event.
The keynote presentation will be made by
Raymond Arthur, CFO, Toys “R” Us. Arthur is
an experienced finance and operating execu
tive. As president of Toysrus.com, he was
responsible for all aspects of the business and
for driving Toysrus.com’s diversification and

expansion plans worldwide. He headed the
management team that helped turn
Toysrus.com into one of the leading e-com
merce sites on the Internet. He also led the
integration and ongoing develop
ment of the highly successful
Toysrus.com/Amazon.com part
i nership. You will also be able to
meet and mingle with colleagues
from around the country.
Noteworthy sessions include:
• Developing a High Performance Team that
Consistently Achieves Results
• Partnering Best Practices
• Getting on Board: Understanding the New
Challenges of Corporate Governance
Pre-and post-conference optional work
shops include—From Controller to CFO, Part
I and Part II (Part II is all new).
The Bellagio Hotel is a visual master
piece—from its marble floors, huge skylights
and world-class artwork to its magnificent
lobby, which draws attention with its dazzling
bursts of color from 2,000 hand-blown glass
flowers. Figuring prominently in the Bellagio
experience is its man-made lake, where foun
tains regularly perform to a symphony of
sounds and lights. The Bellagio is also home
to Cirque du Soleil’s “O,” a heart-stopping
aquatic performance that is not to be missed.
To register or for more information:

Conferences

www.cpa2biz.com/conferences

Write CPA Letter Articles, Receive CPE Credit
The CPA Letter Business and Industry supplement encourages readers to share information
and experiences through bylined articles on subjects of interest to your fellow practitioners.
Moreover, if the topic fits our editorial calendar and your article is featured, you may claim
continuing professional education credits for the time you spent preparing the article (in accor
dance with the Joint AICPA/NASBA Statement on Standards for Continuing Professional
Education, revised as of Jan. 1,2002). The first step is to submit article topics for approval to:

pgreen@aicpa.org
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Meet Your BIEC: Busy People
Serving You
Like the CPAs they represent, members of
the AICPA Business and Industry Executive
Committee (BIEC) lead full, hectic lives.
Being a CPA and holding a high-powered
job is the just the beginning for these ener
getic achievers. They spend additional
hours serving on boards, volunteering,
keeping up with family, and pursuing hob
bies. One might almost wonder if these
accounting experts have figured out how to
wring more than 24 hours out of each day.
BIEC Chair Stuart Benton, Vice
President of Finance for MAC SYSTEMS
Inc., is also a member of AICPA Council
and has been nominated to the AICPA
Board of Directors. In addition to his
AICPA commitments, Benton currently
serves on the Massachusetts Society of
CPAs’ board, was chairman of his town’s
finance committee and named one of the
“Ten Outstanding Young Leaders” in
Boston. In his “spare time,” he enjoys fam
ily time with his wife and two daughters
and plays basketball and golf.
Ralph Bender’s day job is CFO of the
Manship Media Group, located in
Louisiana and Texas. A member of the
Society of Louisiana CPAs, he is a board
member and treasurer of the International
Newspaper
Financial
Executives
Association and a frequent speaker to
industry groups. He also does civic work in
the Baton Rouge community for the Boy
and Girl Scouts, Junior Achievement, the
United Way, the Arts Council and his alma
mater, Louisiana State University.
Bender says he spends his down time
enjoying guitar, swimming, the gym and
“like everyone from Louisiana, is thinking
about the next meal while eating the current
meal.” But like many of his CPA counter
parts, his most treasured time is that spent
with his family, “especially at the Disney
movies.”
Jeff Swiecki, Director of Finance and
Americas Controller at Invitrogen
Corporation, also values family time. When

not working or participating in professional
groups, Swiecki says he enjoys just being
home with his wife and son.
Family is also central to Patricia
Cochran’s life. As the CFO of VSP (Vision
Service Plan), Cochran oversees a range of
areas, from finance to operations to special
events. The mother of five grown children,
she helps thousands of children through her
management of VSP’s charity care pro
gram, Sight for Students. Each year, Sight
for Students provides free eye care to over
50,000 children nationwide.
Not content with just doing her job,
Cochran also spends time on professional
and civic endeavors. She serves on the
AICPA’s governing Council, the National
CPA Financial Literacy Commission, and is
a trustee of the California CPA Education
Foundation. Patricia also belongs to the
Rotary Club of Sacramento; serves on the
local hospital, Girl Scouts, and community
foundation boards; and is a member of the
Advisory Council for the College of
Business Administration for California
State University, Sacramento.
While that is more than enough to keep
most people busy for several lives, she also
“enjoys traveling, hiking, fly-fishing and
gourmet cooking.”
Love of the outdoors is a trait many
BIEC members share. Lisa Kelley, Chief
Financial Officer for Asurion Technology
and Logistics Center in Tennessee, is an
enthusiastic outdoors person. She says her
favorite pastimes include running, warm
water SCUBA diving and deep sea fishing.
Jeff Burnison enjoys “golfing, biking,
SCUBA diving and NASCAR racing”
when he is not busy as Senior Finance
Manager for Pioneer Hi-Bred International
Inc.’s Financial Operations department.
Isaac Kaufman, CFO for Advanced
Medical Management (AMM), says he
“enjoys all sports, above all Terps basket
ball and football.”
Outside of work, Laurie Stanek,
Controller for Mendota Insurance, enjoys
boating and “taking long walks with my
yellow Lab, Norman.”

AICPA
Animals of a different sort interest
Nicole Floyd, most recently Director of
Finance and Administration for the
Washington Society of CPAs. When not
working, Floyd and her husband Tim raise
and race thoroughbred racehorses.
One BIEC member enjoys the out
doors in a slightly different way. Dwight
Willoughby is the Chief Accounting Officer
and Controller for FNB Financial Services
Corporation in Greensboro, N.C. Married
and the father of two sons, he says that out
side of work he enjoys “Carolina Panthers
football, NC State football and basketball,
beginner golf lessons, and handyman pro
jects around the house.” Dwight is also
active in the NCAPA, having been involved
in leadership at the state and chapter level.
Donna Mackenzie, Senior Vice
President and CFO for Channel Intelligence,
Inc., splits her limited personal time among
varied interests. She is active in charities
focused on child abuse prevention and likes
biking, skiing and tennis. On the quieter
side, Mackenzie “enjoys reading, gardening,
appreciating culinary endeavors with
friends, and spending time with two very
active rescue dogs.”
For Ken Merchant, personal time means
golfing and coaching girls’ softball. The
father of two daughters, Merchant’s personal
time is not always free time. Another skilled
multi-tasker, he is the Deloitte & Touche
LLP Chair of Accountancy at the University
of Southern California, and teaches in USC’s
Executive MBA and Global Executive MBA
programs. He is also the ethics coordinator
for USC’s undergraduate accounting pro
gram, and is a research professor (part-time)
at the University of Maastricht (the
Netherlands). He’s a director of two corpora
tions, an editorial board member for seven
academic journals, and has published eight
books as well as numerous journal articles
and teaching cases.
BIEC members, like so many CPAs,
truly love their profession and their jobs.
And that is probably their secret for getting
so much done. For many, the fines between
continued on page D3
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work and play are happily blurred.
Gary Cademartori, a partner with
Tatum Partners in New York City, has a
long list of professional affiliations. Among
these, Cademartori serves as a director and
chairman of the finance committee of
Marotta Controls, Inc., an international spe
cialist in control systems, mainly for stealth
aircraft, rockets and the Space Station.
Outside work, he enjoys golf, swimming,

news
update

working out and is an avid reader on scien
tific subjects.
Melanie Woodard McGee, the Director
of MBA Programs for the University of
Texas-Arlington, says she subscribes to the
theory that “the truly educated never gradu
ate.” McGee participates in numerous pro
fessional activities and enjoys teaching both
accounting and management. But when she
wants to kick back, she enjoys traveling

AICPA Issues Tool to Help Plan
Sponsors Select Plan Auditors

As part of the AICPA’s Employee Benefit Plan
Audit Quality Center’s ongoing effort to raise
awareness of the importance of audits per
formed on the financial statements of employee benefit plans
covered by ERISA, the Center released a new tool to help plan

Strategic Financial
Management Guidance for the
Business Professional
CPAs who practice in business and indus
try can address current financial manage
ment challenges by using action-oriented
Management Accounting Guidelines
(MAGs) developed by the AICPA and
CMA-Canada. Focusing on selected finan
cial management issues, MAGs provide
guidance on current and evolving strategic
management practices and concepts.
MAGs are just one offshoot of the AICPA
New Finance Team’s collaboration with
CMA-Canada.
Each publication offers practical
implementation guidance for practitioners,
in addition to the latest topical informa
tion. While the MAGs are authored by
academic or professional business writers,
AICPA and CMA-Canada member volun
teers thoroughly review each one to make
sure they contain actionable advice and
content.
The guidelines have been very well
received by the business and industry finan
cial accounting community. Evaluating

BusinessFinanceMag.com recently reported on findings included in
a report by the staff of the U.S. Securities and Exchange
Commission released in May 2005 that raise serious questions con
cerning whether some pension consultants are fully disclosing
potential conflicts of interest that may affect the objectivity of the

volunteers.aicpa.org/Default.aspx

sponsors select the most qualified plan auditor. Obtaining
Quality Employee Benefit Plan Audit Services highlights the
critical steps of the proposal and auditor evaluation process and
contains a checklist of items that should be considered in
preparing an RFP.
ebpaqc.aicpa.org/NR/rdonlyres/8B026443-8036-4D02-A0C592F7107D9B59/0/Plan_Sponsor_Guidelines_preparing_RFP.
pdf

Performance in Information Technology has
been presented at the Controller’s
Workshop and Tech conferences and as a
webinar to the AICPA CITP community.
The Apr. Journal of Accountancy also fea
tured an article based on this management
accounting guideline.
In the recently released MAG,
Business Continuity Management (BCM),
author Eric Krell defines BCM and identi
fies its essential components and
processes. To help practitioners develop an
effective BCM process, he describes
related organizational roles and responsi
bilities and presents a systematic frame
work for developing and maintaining
effective BCM processes. He also includes
an overview of available software applica
tions that support the BCM processes.
In Identifying, Measuring, and
Managing Organizational Risks for
Improved Performance, authors Marc
Epstein and Adriana Rejc offer a Risk
Management Payoff Model, along with
performance measures. This will help the
finance professional properly identify,
measure, manage, and report risks. The
guideline suggests various approaches and

SEC and DOL Develop Pension Consultant
Conflict Questionnaire

with her husband, particularly their annual
visits to Northern Portugal and the Douro
Valley as well as reading, writing, music,
spending time with family and friends and,
of course, continuous learning.
For more information on the AICPA’s
90 volunteer groups, visit the Volunteer
Services Web site:

techniques for preventing, mitigating,
transferring and sharing organizational
risks. To ease implementation, Epstein and
Rejc have organized guidance into four
distinct categories—strategic, operational,
reporting and compliance.
To order or learn more about these use
ful Management Accounting Guidelines, go
to:

www.aicpa.org/fmcenter
Additional risk guidance such as
Identifying, Measuring, and Managing
Organizational Risks for Improved
Performance and The Reporting of
Organizational Risks and Integrating
Social and Political Risk into Investment
Decisions, will be available late summer
2006.
Additional titles planned for 2006
include Strategic Management of
Information for Boards and Evaluating ECommerce Initiatives and Measuring
Returns on Internet Marketing
Investments, as well as one in the planning
stages for outsourcing and offshoring,
which will have a focus on the finance
function.

advice they are providing to their pension plan clients.
To encourage the disclosure and review of more and better infor
mation about potential conflicts of interest, the Department of Labor
and the SEC have developed a set of questions to assist plan fiducia
ries in evaluating the objectivity of the recommendations provided, or
to be provided, by a pension consultant that can be found at:

401khelpcenter.com
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SEC to Host XBRL
Roundtables
The SEC has announced that it will conduct
a number of roundtables to review the expe
riences from the first year of their pilot pro
gram to use so-called interactive data for
company filings with the SEC. The round

AICPA

tables will also use the lessons learned from
the pilot program in order to develop new
ways to get analysts and investors signifi
cantly better information.
Representatives from investors, issuers,
auditors, analysts, technology profession
als, regulators and others will be invited to
the roundtable discussions. The first roundtable in the series will be held on Monday,

SEC Small Business Recommendations Exposed
for Comment
The SEC Advisory Committee on Smaller Public Companies
(ACSPC) has released its final recommendations for comment.
While the ACSPC recommendations cover a range of issues of
importance to small companies and their investors, the internal con
trol recommendations are likely to be of most interest.

www.sec.gov/rules/other/33-8666.pdf

In summary, what has been proposed is a new categorization
scheme based on market capitalization:
• Microcap Companies—Market Cap is lowest 1% (below $100$125 million), and revenues greater than $125 million
• Smaller Public Companies—Market Cap is the lower 6% (below
$700-$750 million), and revenues no greater than $250 million
• Larger Public Companies—Market Cap is the upper 94% of all
public companies, or revenues of at least $250 million
And the following changes in the requirements under SOX
Section:
• Microcap Companies—exemption from SOX S404, subject to
achieving governance standards, and subject to all other SEC
rules
• Smaller Public Companies—exemption from the audit require
ments of S404
• New Auditing Standard (ASX)—in the event that the Commission
does not adopt their recommendation for exemption from the

June 12, from 10:00 a.m.-noon, and will
focus on how best to serve the needs of
analysts and investors with interactive data.
Subsequent roundtable discussions will be
held later in the summer and fall. For more
information go to:
www.sec.gov/news/press/2006-34.htm

audit requirements of S404 for Smaller Public Companies, the
Committee is recommending the development of a new cost
effective auditing standard (ASX) for the audit of design and
implementation of internal control.
For obvious reasons these recommendations have generated
no small share of media attention. A recent SmartPros article
(accounting.smartpros.com/x52079.xml) references a letter by
Representative Oxley to SEC Commissioner Cox. In the letter,
Oxley and Richard Baker, chairman of a financial services sub
committee, support “the view that the Commission currently pos
sesses the authority to provide relief from the provisions of the
Sarbanes-Oxley Act.” SmartPros also quotes a commentary by for
mer SEC Chair Arthur Leavitt for The Wall Street Journal, in
which he opposes the exemptions.
accounting.smartpros.com/x51648.xml
A WebCPA article points to an opinion piece by the institu
tional investor watchdog and research firm Glass Lewis & Co.
Glass Lewis argues that the frequency of restatements, especially
among smaller companies, is evidence that exemptions from the
requirements of SOX 404 would be ill-advised, that from the
investor’s perspective “much work remains to be done before they
can feel confident about the accuracy of the financial statements
prepared by corporate managers.”
www.glasslewis.com/

